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IN THE UNITED STATES PATENT AND TRADEMARK OFFICE
BEFORE THE TRADEMARK TRIAL AND APPEAL BOARD

Notice of Opposition

Notice is hereby given that the following party opposes registration of the indicated application.

Opposer Information

Name Kurrent Inc.

Granted to Date 06/10/2018
of previous ex-
tension

Address 2935 Huntsford Circle
Highlands Ranch, CO 80126
UNITED STATES

Attorney informa- | SHANE PERCIVAL

tion NEUGEBOREN O'DOWD PC
1227 SPRUCE ST STE 200
BOULDER, CO 80302
UNITED STATES

Email: shane@nodiplaw.com
Phone: 7205364906

Applicant Information

Application No 87526107 Publication date 12/12/2017
Opposition Filing 06/08/2018 Opposition Peri- 06/10/2018
Date od Ends

Applicant Ripple Labs Inc.

315 Montgomery Street
San Francisco, CA 94104
UNITED STATES

Goods/Services Affected by Opposition

Class 009. First Use: 0 First Use In Commerce: 0

All goods and services in the class are opposed, namely: Computer software for facilitating payments
over electronic communications networks; Computer software for facilitatingpayments over electronic
communicationsnetworks in the form of fiat currency, digital currency or cryptocurrency

Class 036. First Use: 0 First Use In Commerce: 0
All goods and services in the class are opposed, namely: Financial transaction services,
namely,providing commercial transaction and payment options

Class 038. First Use: 0 First Use In Commerce: 0
All goods and services in the class are opposed, namely: Peer to peer network computer ser-
vices,namely, enabling transmission of financial data over electronic communication network

Class 042. First Use: 0 First Use In Commerce: 0

All goods and services in the class are opposed, namely: Software as a service, featuring software
that facilitates transaction of payments over computer network; software as aservice, featuring soft-
ware that facilitates transaction of payments over a computer network in the form of fiat currency, di-
gital currency or cryptocurrency; Computer software services, namely, providing online, non-
downloadable software for facilitating payments over electronic communications networks; providing



http://estta.uspto.gov

online, non-downloadable computer software for facilitating payments over electronic communica-
tions networks; providing online, non-downloadable computer software for facilitating payments over
electronic communications networks in the form offiat currency, digital currency or cryptocurrency

Grounds for Opposition

| Priority and likelihood of confusion | Trademark Act Section 2(d)

Mark Cited by Opposer as Basis for Opposition

Mark

U.S. Application 87076868 Application Date 06/20/2016

No.

Registration Date | NONE Foreign Priority NONE
Date

Word Mark KURRENT

Design Mark

Description of NONE

Goods/Services

Class 036. First use: First Use: 0 First Use In Commerce: O

Operating an on-line marketplace for the exchange of virtual currency, digital
currency and crypto-currency; Crypto-currency management and administration
services, namely, facilitating transfers of electronic cash equivalents, transmis-
sion of digital currency via electronic communication networks, and electronic
transmission of digital currency via computer terminals and electronic devices;
digital currency exchange transaction services for transferrable electronic cash
equivalent units having a specified cash value; trading crypto-currency for cur-
rency and currency for crypto-currency; currency exchange and advice; currency
trading services; currency transfer services;providing a virtual digital currency for
use by, and transfer of virtual digital currency among, members of an on-line
community via a global computer network;cash management, namely, facilitat-
ing and tracking transfers of electronic cashequivalents

Attachments

87076868#TMSN.png( bytes )
1809.2000_xCurrent_NoticeofOpposition_asfiled_06082018.pdf(4094491 bytes

)

Signature

/Shane Percival/

Name

SHANE PERCIVAL

Date

06/08/2018




IN THE UNITED STATES PATENT AND TRADEMARK OFFICE BEFORE THE
TRADEMARK TRAIL AND APPEAL BOARD

Kurrent, Inc.
Opposition No. to be assigned
Opposer,
V. Serial No. 87/526,107
Ripple Labs Inc. Opposed Mark: xCURRENT
Applicant.

NOTICE OF OPPQOSITION

Kurrent, Inc. ("Opposer") is a Delaware Corporation havingrtscypal place of business at 2935
Huntsford Circle, Highlands Ranch, Colorado 80126. Ripple Labs Inc. (“Apylicis a Delaware
Corporation having a principal place of business 315 Montgomery Stedir8ncisco, CA 94104.

Opposer believes that it is and/or will be damaged byrélgestration of the mark xCURRENT
(standard character mark), U.S. Serial No. 87/526,107 (the “Applicatior@d, éih July 12, 2017, by Ripple
Labs Inc. (“Ripple Labs”), and therefore requests the appiicdtte refused registration under Section 13 of

the Trademark Act of 1946 (15 U.S.C. §1063).
As grounds for the Opposition, Opposer alleges that:

1. Application Serial No. 87/526,107 was filed on July 12, 2017 for the mark )REDH. The
Application was published for opposition under the following goods andces: “Computer
software for facilitating payments over electronic commurocatnetworks; Computer software for
facilitating payments over electronic communications networkkarfdarm of fiat currency, digital
currency or cryptocurrency” in International Class 009; “Finanti@hsaction services, namely,

providing commercial transaction and payment options” in InternatiGteds 036; “Peer to peer
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network computer services, namely, enabling transmission of cfadalata over electronic
communication network” in International Class 038; and “Software senace, featuring software
that facilitates transaction of payments over computer nkjvemftware as a service, featuring
software that facilitates transaction of payments ovengater network in the form of fiat currency,
digital currency or cryptocurrency; Computer softwarevises, namely, providing online, non-
downloadable software for facilitating payments over eleatrommmunications networks; providing
online, non-downloadable computer software for facilitating paymeowgr electronic

communications networks; providing online, non-downloadable computer softwaf&cilitating

payments over electronic communications networks in the form afdra¢ncy, digital currency or

cryptocurrency” in International Class 042 (the “xCURRENT mark”).

2. The Application was filed with an intent-to-use Section 1(b) filingiband no statement of

use has been filed in the Application.

3. Under information and belief, Applicant is the owner of the welbsips://ripple.comand

Applicant, through a brochure provided via the website

https://ripple.com/files/xcurrent_brochure.ptias been using the xCURRENT mark in the United

States for the goods and services in the Application since €@cRild7. A copy of the brochure

attached as Exhibit A.

4, Opposer is in the process of developing various financial tramsagbods and services
involving electronic cash, virtual currency, digital currency and cryptoeacies. (the “KURRENT

mark”).

5. The goods and services identified above as developed by Opposebarsaid throughout

many channels of trade.



6. Opposer is the owner of all right, title and interest in U.&dd@mark Application No.
87/076,868 filed with the USPTO on June 20, 2016 and allowed by the USPTO ory J3r2@18
for KURRENT (standard character mark) in the following CIa36 services: “Operating an on-line
marketplace for the exchange of virtual currency, digital cuyreama crypto-currency; Crypto-
currency management and administration services, namelyidtedi transfers of electronic cash
equivalents, transmission of digital currency via electronic comratiait networks, and electronic
transmission of digital currency via computer terminals aedtenic devices; digital currency
exchange transaction services for transferrable electrasticecmiivalent units having a specified cash
value; trading crypto-currency for currency and currencygfgpto-currency; currency exchange and
advice; currency trading services; currency transfer servicesiding a virtual digital currency for
use by, and transfer of virtual digital currency among, mesnifesin on-line community via a global
computer network; cash management, namely, facilitating ankirtgatransfers of electronic cash
equivalents.” A copy of a current printout of information from the eleatrdaiabase records of the
Patent and Trademark Office showing the current status and titlelbs. Trademark Application

No. 87/076,868 is attached as Exhibit B.

7. Under 15 U.S.C. § 1057(c), Opposer has constructive use of the KURREK,Tcorderring
a right of priority in the KURRENT mark throughout the Unitedesdasince at least as early as June

20, 2016.

8. Upon information and belief, Applicant made no valid use of the XXENRT mark for the
published Class 009 and Class 036 goods and the 038 and 042 services pedirsp wse of the
KURRENT mark by Opposer. Accordingly, Opposer has priorityr dvgplicant for the use of the

KURRENT marks and any confusingly similar marks.

9. Applicant's xCURRENT mark identifying various financial trangon goods and services
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involving electronic payments, digital currency, cryptocurrency sembles Opposer’s previously
used KURRENT mark identifying electronic cash, virtual currergital currency and crypto-
currency services, that it likely causes confusion, or is likeatise confusion, under the Trademark

Act § 2(d), 15 U.S.C. 8§ 1052(d), when used in connection with Applicant’s goods.

10. In the alternative, the registration of Applicant’'s xCURREMArk on the Principal Register

would be inconsistent with Opposer's rights under its Application and be danagdpposer.

WHEREFORE, Opposer requests that Application No. 87/526,107 be cgjebte
judgment in favor of Opposer be entered, and that this Notice of Gippdse sustained in favor

of Opposer.

Respectfully submitted,

Dated: June 8, 2018 By: /Shane Percival/
Shane Percival

NEUGEBOREN O'DOWD PC
1227 Spruce Street, Suite 200
Boulder, CO 80302
720-536-4906 phone
720-536-4910 fax
shane@nodiplaw.com

Attorney for Opposer



Certificate of Service

| certify that on June 8, 2018, the attached document submitted via Fegprass,

Tracking No.: and email to the following postal and email addresse

Richard C. Gilmore

Maschoff Brennan Laycock Gilmore Israelsen & Wright
201 South Main Street, Suite 600

Salt Lake City, UT

84111

and

docket@mabr.com

/Shane Percival/
Shane Percival
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xCurrent

A brief technical overview for
4QDQFLDO LOQVWLWXWLRQV RQ 5LSSOH1THW

October 2017

o$ripple






One frictionless experience
to send money globally

$ FRQVLVWHQW WHFKQRORJ\ DFURVV D JOREDO QHW
RI 4QDQFLDO LQVWLWXWLRQV



RippleNet & xCurrent

7TRGD\ V 1IHWZRUNYV RippleNet

6ROYLQJ —QH]JFLHQW %DQNLQJ 3D\P R&Miwe, On-demand And Low-cost Payments
Infrastructure With RippleNet Powered By xCurrent

7KH QHHGV RI EDQNLQJ FXVWRPHUVS$OHQBHPEHIWOWR RDBLSSOHIHW DUH FRQQHF
SD\PHQWYV KDYH GUDVWLFDOO\ HYRGYS SO HKHWWIBDWGDUGL]HG WHFKQRORJ\ [&
IRU UHWDLO UHPLWWDQFH FRUSRUD&KH SPOPHOIWDEROHY EDQNV WR PHVVDJH I
FRUUHVSRQGHQW EDQNLQJ DOO FXVWWRRNOWH WKHLQRZUDQVDFWLRQV ZLWK LQ
GHPDQGLQJ UHDO WLPH WUDFHDEOW WBDQARISQWNQF\ DQG HJFLHQF\ ZLWK 5LSSC
IURP WKHLU EDQNV <HW WKH FXUUMPMEMWUVYLPRXEBUHQW LV EXLOW DURXQG —
SD\PHQW QHWZRUNV DQG EDQNV EDBWRNBBROBHVIMLQDQ RSHQ QHXWUDO SUR\
LQIUDVWUXFWXUH \LHOGV DQ H[SHUHEREAHVKDYWIEN RORZDWLRQ EHWZHHQ Gl
RSDTXH DQG FRVWO\ IRU EDQNV DQ® MEIHHLLY AIXY® BPHRHQW QHWZRUNV 7KH V
R*HUV D FU\SWRJUDSKLFDOO\ VHFXUH HQ
SD\PHQW 5RZ ZLWK WUDQVDFWLRQ LPPXW
LQIRUPDWLRQ UHGXQGDQF\

5DWKHU WKDQ D FRQVWHOODWLRQ RI GLV
WHFKQRORJLHV XQVWDQGDUGL]HG FRPPX
DQG FHQWUDOL]JHG QHWZRUNV 5LSSOH1H
GHFHQWUDOL]HG JOREDO QHWZRUN RI ELC
DQG UHFHLYH SD\PHQWYV YLD 5LSSOH V GL
4QDQFLDO WHFKQRORJ\



"6 "+"cel0

Access Speed Certainty Cost

*DLQ D VLQJOH SRIHAMUDJH RQ GHPDRGLPL]H ULVN RISHGXFH WRWDO FRVW
RI DFFHVV LQWR DUHDO WLPH VHWW DHPOXYW DQG GHORYMHWWOHPHQW IRU
JOREDO GHFHQWURKQEKHBQDEOHV HQG WR HQG YLVLEYBUWWUDQVDFWLRQ E\
QHWZRUN Rl 4QDQFDQAV WR WUDQVDEWR ®IYHU\ SD\PHOREZHULQJ SURFHVVLQJ

LQVWLWXWLRQV XNLQOLVHFRQGV L@EXVHEDKD QJILQJ FRVWV DQG PLQLPL]LQJ
VWDQGDUG UXOHVRI GD\V WUDQVDFWLRQ DQRDSHM/ DO UHTXLUHPHQW
IRUPDWV DQG LQIRUPDWLRQ EHIRRIHJOREDO SD\PHQWYV

JRYHUQDQFH SD\PHQWYV H[HFXWH



Solution Components

e Messenger @ Validator

OHVVHQJHU LV DQ $3- EDVHG PHVVDJE PREBRGKOMKDW FU\SWRJIJUDSKLFDOO\ FF
WKDW HQDEOHV ELGLUHFWLRQDO FRRBEFGHNIMWRWRODLOXUH RI HDFK SD\PHQW I
EHWZHHQ FRQQHFWHG 5LSSOH1IHW EDFRRUGLQDWHY PRYHPHQW RI IXQGV DFUI
7TUDQVDFWLQJ SDUWLHV XVH OHVVHQOHHG WRJW[RKWQIDHVDFWLQJ SDUWLHYV
LQIRUPDWLRQ UHJDUGLQJ ULVN DQG FRPSOLDQFH IHHYV

); UDWHV SD\PHQW GHWDLOV DQG H[ERIMHMWWOHPHQW ULVN

IXQGV GHOLYHU\ $WRPLF VHWWOHPHQW VHFXUHV DOO WU
ZLWK D VLQJOH SDVV IDLO RXWFRPH UHJ
Higher straight-through processing WKH QXPEHU Rl WUDQVDFWLQJ SDUWLHYV

(STP) rates
'DWD YDOLGDWLRQ EHWZHHQ WKH W (Single\source/df tpuih SD UW L HV
SULRU WR HDFK WUDQVDFWLRQ HQVX2Z}HY WWRSPD\WWHP RI UHFRUG IRU SD\PH(

IDLOXUHY DQG HUURUV VWDWXVHY HQKDQFHYVY H]JFLHQF\ DQG SUF
FRQYHQLHQFH RYHU FKHFNLQJ GLVSDUD
Increased transparency GDWDEDVHYV

3UH GLVFORVXUH Rl HQG WR HQG GHOLYHU\ IHHV
DQG UDWHV HQKDQFHV FXVWRPHU H[SHULHQFH DQG
FRPSOLHV ZLWK 'RGG )UDQN DQG %DVHO ——— IHH SUH
GLVFORVXUH UHTXLUHPHQWYV

1HZ H]JFLHQFLHV

3D\PHQW GHOLYHU\ FRQ4UPDWLRQ DQG WKH DELOLW\ WR
PRQLWRU LQWUDGD\ OLTXLGLW\ DOORZV IRU DXWRPDWHG
UHFRQFLOLDWLRQ WR DOOHYLDWH DGPLQLVWUDWLYH EXUGHQV

Secure communication

(QFU\SWHG EDQN WR EDQN FRPPXQLFDWLRQ XVLQJ
7TUDQVSRUW /D\HU 6HFXULW\ 7/6 Y HQDEOHYV

VHFXUH FRPPXQLFDWLRQ ZLWK H[LVWLQJ 4QDQFLDO
LQVWLWXWLRQ VI\VWHPYV SDUWQHU [&XUUHQW LQVWDQFHV
DQG WKH LQWHUQDO FRPSRQHQWYV RI [&XUUHQW



&4 ILP Ledger e ); 7TLFNHU

-/3 /HGJHU LV D VXEOHGJHU RI HDFRK; WUPQND AW LM PRGXOH ZLWKLQ [&XUUHQYV
EDQN V JHQHUDO OHGJHU ZKLFK WUIDMFANLY WKBHWHY YDOXH H[FKDQJH EHWZHHQ
FUHGLWY GHELWY DQG OLTXLGLW\ EFURDE OO DTWLEVW SURYLGHUV WR ¢

IRU 5LSSOH WUDQVDFWLRQV UDWHV ); TLENHU WUDFNV DFFRXQW FXU
DXWKHQWLFDWLRQ FUHGHQWLDOV IRU HD
RQ GHPDQG DYDLODELOLW\ -/3 /HGJHU DQG FRRUGLQDWHY YDOXH WU

$0zZD\V RQ OHGJHU FDSDELOLWLHVY NHWWGOGHPHQW DFURVV WKH WUDQVDFWLQ
VHUYLFLQJ KRXUV UHJDUGOHVYV RI FRUH EDQNLQJ

VI\VWHP DYDLODELOLW\ &RQ4IJXUDEOH ); UDWHYV
$3-V WKDW FDQ EH XVHG WR IHHG ); UDWF
(QG WR HQG YLVLELOLW\ EDQN V H[LVWLQJ ); DQG SULFLQJ HQJLQH

5HDO WLPH LQVLJKWY LQWR QRVWUR EDODQFHYV

HOLPLOQDWH WKH QHHG IRU PDLQW DCoQrdiqafed value transfer

VKDGRZ EDODQFHV '"\QDPLF FRRUGLQDWLRQ EHWZHHQ WUDQV
OHGJHUV LQ GL*HUHQW FXUUHQFLHV IRU
YDOXH PRYHPHQW

Bank A Bank B
(Providing liquidity)

Ep

xCurrent xCurrent

Bidirectional Messaging
Messenger Messenger

ILP Ledger ILP Ledger

e (e 1

& b @
p

Real-time Settlement Real-time Settlement
Validator

FX Ticker

(






Compliance, Security
& Integration

[&XUUHQW 4WV ZLWKLQ D EDQN V H[LVWLQJ ULVN FRPSOLDQFH DQG
LQIRUPDWLRQ VHFXULW\ I[IUDPHZRUNV &XVWRPHUV GDWD UHPDLQV
SULYDWH DQG VHFXUH EHKLQG WKH EDQN V 4UHZDOOV $00 SD\PHQW

GDWD LV VHQW GLUHFWO\ EHWZHHQ WUDQVDFWLQJ SDUWLHV QHLWKHU 5LSS
QRU DQ\ WKLUG SDUW\ KDV DFFHVV WR WKLV GDWD [&XUUHQW GRHYV

QRW LPSDFW D EDQN V FRPSOLDQFH UHVSRQVLELOLWLHVY FXVWRPHU
RQERDUGLQJ .<& DFWLRQV DQG $0/ DQG VDQFWLRQV REOLJDWLRQV

UHPDLQ XQFKDQJHG %DVHG RQ LQGLYLGXDO GRPHVWLF UHJXODWLRQV
5LSSOH VXSSRUWV HDFK EDQN WR LGHQWLI\ DQG DVVLVW ZLWK PHHWLQJ
DOO UHOHYDQW UHJXODWRU\ UHTXLUHPHQWYV

[&EXUUHQW XWLOL]JHV LQGXVWU\ VWDQGDUG FU\SWRJUDSKLF DOJRULWKPYV
DQG SXEOLF SULYDWH NH\ FU\SWRJUDSK\ WR PDWKHPDWLFDOO\ YHULI\
HDFK WUDQVDFWLRQ %DQNV LQWHUQDO V\VWHPV FRPPXQLFDWH ZLWK
[EXUUHQW RYHU VHFXUH +7736 FRQQHFWLRQV DQG XVH 2$XWK

IRU DXWKHQWLFDWLRQ

[&EXUUHQW LV LQVWDOOHG ZLWKLQ WKH EDQN V LQIUDVWUXFWXUH DQG LV
EXLOW WR LQWHUIDFH ZLWK WKH EDQN V VA\VWHPV H J SD\PHQWYV KXE
XVLQJ DQ $3- LQWHUIDFH RU WKURXJK D WUDQVODWLRQ OD\HU WKDW FDQ
FRQVXPH WUDGLWLRQDO SD\PHQW PHVVDJH IRUPDWY WR FRPSUHVYV

WKH LQWHIJUDWLRQ WLPH IUDPH LQWR ZHHNYV



About Ripple

5LSSOH SURYLGHV RQH IULFWLRQOHVYV H[SHULHQFH WR VHQG PRQH\ JOREDOC
XVLQJ WKH SRZHU RI EORFNFKDLQ %\ MROQLQJ 5LSSOH V JURZLQJ JORE
QHWZRUN 4QDQFLDO LQVWLWXWLRQV FDQ SURFHVV WKHLU FXVWRPHUV SD\F
DQ\ZKHUH LQ WKH ZRUOG LQVWDQWO\ UHOLDEO\ DQG FRVW H*HFWLYHO\ %D
DQG SD\PHQW SURYLGHUV FDQ XVH WKH GLJLWDO DVVHW ;53 WR IXUWKHU UH
WKHLU FRVWY DQG DFFHVV QHZ PDUNHWYV

'LWK R]JFHV LQ 6DQ )UDQFLVFR 1HZ <RUN /RBQGRQ 6\GQH\ OXPEDL DQ
IX[HPERXUJ 5LSSOH KDV PRUH WKDQ FXVWRPHUV DURXQG WKH ZRUOG

Contact Us

7R OHDUQ DERXW MRLQLQJ 5LSSOH1IHW DQCROBYHUDJILQJ [&XUUHQW IRU FURYV
SD\PHQWY SOHDVH FRQWDFW XV DW ULSSOH FRP FRQWDFW
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Exhibit B
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6WDWXV 6HDUFK 61 KWWS WVGU XVSWR JRY FDVHIKKREHLW
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